
24-year photovoltaic inverter share

What is the global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market

share 2024' report.

 

Which inverter vendors dominated the global photovoltaic market in 2022?

Huaweiand Sungrow remained market leaders in 2022,as they have done since 2015,while AISWEI and

SOFAR entered the top 10 ranking. The top 10 global photovoltaic (PV) inverter vendors accounted for 86%

of the market - an increase of 4% year-over-year,whereas the top 3 players captured 60% of the market share

for shipments in 2022.

 

How did the PV inverter market perform in 2022?

Overall,global PV inverter shipments saw 48% growthyear-over-year in 2022,with an additional 100 GW

shipped from 2021. In 2022,the PV inverter industry saw a renewed increase in shipments as the

pandemic-related semiconductor chip shortage improved. Huawei and Sungrow covered 52% of the market

cumulatively - an increase from 44% in 2021.

 

How did global PV inverter shipments grow in 2023?

Global PV inverter shipments grew by 56%to 536 gigawatts alternating current (GWac) in 2023,reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market.

 

What is the market share of solar PV inverters in 2023?

According to the Solar Energy Industries Association (SEIA),prices for solar PV installations have fallen 43%

over the last 10 years in California,U.S. Based on product,the string PV inverter segment emerged as the

leading segment with the maximum revenue share of 47.10%in 2023.

 

What is the global PV inverter & module-level power electronics market share 2023?

Our latest 'Global Solar PV Inverter and Module-Level Power Electronics Market Share 2023' report reveals a

buoyant market in 2023, with 48% year-over-year growth in global PV inverter shipments.

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the ...

Photovoltaic (PV) Inverter Market size is estimated to grow by USD 3965.4 million from 2024 to 2028 at a

CAGR of 6.78% with the lease having the largest market size. ... Year-over-year growth 2023-2028 (%) Data

Table on Global Market: Year-over-year growth 2023-2028 (%) ... Data Table on Market share by geography
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2023-2028 (%) 9.2 Geographic ...

The Covid-19 pandemic has had a mixed impact on the distributed photovoltaic inverter market. While some

solar PV projects experienced delays and disruptions due to supply chain disruptions and workforce

restrictions, others continued as planned with enhanced safety protocols and remote work arrangements.

Discover the latest insights from Wood Mackenzie''s analysis, revealing how the top solar PV inverter vendors

dominated with an 86% market share in 2022. Explore global growth trends, regional highlights, and industry

leaders shaping the renewable energy landscape.

PV Inverter Market Size, Share &  Trends Analysis Report By Product (String PV Inverter, Central PV

Inverter), By End-use (Commercial &  Industrial, Utilities), By Region, And Segment Forecasts, 2024 - 2030

The global market for Photovoltaic (PV) Inverters is estimated at US$11.3 Billion in 2023 and is projected to

reach US$19.8 Billion by 2030, growing at a CAGR of 8.3% from 2023 to 2030. ... Latin America, Middle

East and Africa Markets - ...

The market size of PV inverter recorded USD 13.32 billion in 2023 and is set to reach USD 24.17 billion by

2032, due to rising demand for clean and sustainable energy sources along with the growing concerns

regarding harmful GHG ...

The standalone PV inverter market size exceeded USD 4.1 billion in 2023 and is poised to observe around

13.3% CAGR from 2024 to 2032, driven by the increasing demand from industrial and commercial sectors. ...

Base Year: 2023: Standalone PV Inverter Market Size in 2023: USD 4.1 Billion: Forecast Period: ...

Standalone PV Inverter Market Share.

Sungrow had over 35 GW of PV inverters shipped in 2020, accelerating its global market share to 27%. ... as

well as internationally recognized floating PV plant solutions. With a strong 24-year track record in the PV

space, Sungrow products power installations in over 150 countries.

Solar PV Inverters - Market Share Analysis, Industry Trends &  Statistics, Growth Forecasts (2024 - 2029) -

The Solar PV Inverters Market size is estimated at USD 13.68 billion in 2024, and is expected to reach USD

17.23 ...

The Global String Inverter Market was valued at US$ 3.90 billion in 2023 and is expected to reach US$ 7.82

billion by 2032 from US$ 4.21 billion in 2024 with a CAGR of 8.04% during the forecast period 2024 to

2032. Current Scenario of the Global String Inverter Market. The inverter is a system that converts direct

current into alternating current.

Most solar inverters come with either a full 10-year warranty or a 5-year full warranty plus a 5-year parts

warranty. Fronius, Sungrow and SMA have ranked on top of the list for many years due to their low failure
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rates and ...

Global year-on-year change in electricity generation 2023, by source ... &quot;Market share of the solar PV

inverter market worldwide in 2022, based on shipments.&quot; Chart. September 19, 2023. Statista.

Dominated by Chinese companies, it was led by Huawei and Sungrow that commanded over 50% market

share . Top 10 global PV inverter suppliers had 81% market share last year with 9 companies headquartered in

China . The global solar PV inverter shipments in the year 2023 increased strongly by 56% Year-over-Year

(YoY) to 536 GW AC, with China ...

PV Inverter Market Size &  Trends. The global PV inverter market size was estimated at USD 13.09 billion in

2023 and is expected to expand at a compound annual growth rate (CAGR) of 18.3% from 2024 to 2030. The

growing awareness regarding environmental issues and need to reduce carbon emissions is driving demand for

clean energy solutions, which in turn is ...

The top 10 global solar photovoltaic (PV) inverter vendors accounted for 86% of market share in 2022,

increasing by 4% year-over-year since 2021, according to latest analysis by Wood Mackenzie, a global insight

...
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