Energy storage inverter shipment ranking

SOLAR ¢ro.

Which PV inverter vendors shipped the most in 20227?

Wood Mackenzie said that the top five vendors shipped more than 200 GW (AC) and accounted for 71% of
total globa PV inverter shipments in 2022,up 8% from 2021. The report notes that fir the top vendor of
2022,Huawel ,shipments increased by 83%. Ginlong Solis posted growth of 86%.

What isthe global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a
strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the
market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market
share 2024’ report.

Are energy storage inverters the future of energy storage?

Shipments of energy storage inverters more than doubled in 2020 to reach over 11 GW. As the world's major
economies increasingly unite in moving faster toward an energy transition, and governments look to stimulate
growth in their economies, renewable energy and energy storage stand to benefit.

Which inverter brands dominate the global market?
Industry leaders Huaweiand Sungrow extended their market dominance and retained their first and second
positions in the rankings,respectively. Together they captured more than 50% of the global market,largely
through the popularity of their utility-scale inverters.

Why are global PV inverter shipmentsrising?

This is mainly driven by strong growth in marketsin Europe,India,and Latin America where government
support increased to meet decarbonisation goals. Wood Mackenzie research analyst Annie Rabi Bernard said:
"Despite soaring raw material prices,supply chain chalenges and delayed constructions,global PV inverter
shipments continue to rise.

How big is the solar-plus-storage hybrid inverter market?

While the U.S. market is beginning a strong growth tragjectory, it accounted for only 13% of the global market
with 42 GWac shipped to the country. Solar-plus-storage hybrid inverters made up 10% of the regional
shipments as the curtailment of net metering in some markets are leading to a strong energy storage market.

HEFEI, China, July 12, 2024 /PRNewswire/ -- Sungrow, the global leading PV inverter and energy storage
system provider, secured the top spot in the 2023 global PV inverter shipment rankings ...

The global battery energy storage market size was valued at USD 18.20 billion in 2023 and is projected to

grow from USD 25.02 billion in 2024 to USD 114.05 billion by 2032, exhibiting a compound annual growth
rate (CAGR) of 20.88% from 2024 to 2032.
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20 solar energy storage systems from a total of 14 manufacturers have been evaluated by the HTW Berlin
University of Applied Sciences in the latest edition of its storage test. New additions in the 2024 Energy
Storage Inspection: eight hybrid inverters and eight battery storage systems, including some from Dyness,
Goodwe, Hypontech, Kostal and ...

Sungrow Ranks No. 1 in 2021 Global PV Inverter Shipment, Estimated by IHS Markit now a part of S& P
Global ... 1+X modular inverter, Liquid-Cooled Energy Storage System, and its newest inverter ...

Energy Storage Inverter (PCS) Report Authoritative view on the development of the global energy storage
inverter landscape based on primary data surveys, including: shipment information by size segment,
comprehensive pricing analysis, detailed ...

Despite Covid-19 and 2021"s unstable supply chain, Sungrow, the global inverter solution supplier for
renewables, continued to invest in R& D and update its product portfolio by launching the SG350HX string
inverter, 1+X modular inverter, Liquid-Cooled Energy Storage System, and its newest inverter series for the
commercial, industrial, and ...

Sungrow, the global leading PV inverter and energy storage system provider, secured the top spot in the 2023
global PV inverter shipment rankings according to S& P Global Commodity Insights, reaffirming its position
with exceptional capabilities.

Leading vendor, Sungrow dominated the market with 16% of global market share rankings by shipment
(MWh), jointly followed by Fluence (14%) and Tesla (14%), Huawei (9%), and BYD (9%). Kevin Shang,
senior research analyst a8 Wood Mackenzie, said: "As major policy developments propel the battery energy
storage systems market, the BESS integrator ...

In 2021, Tesla accounted for a 5.3 percent share of the global energy storage integration system market, which
combines the components of the energy storage technologiesinto afinal system.

Sungrow tops 2023 global PV inverter shipment rankings, driven by increased R& D investments and
pioneering 2000V inverters. With six global R& D centers, Sungrow supports renewable energy transitions
across 170+ countries, enhancing utility-scale, commercial, and residential applications.

Although energy storage inverters accounted for only 8.81% of GoodWe's total inverter shipments in the first
half of this year, capital markets and the company itself predict thisto grow ...

Ranking Method: company rankings are based on the CNESA "Globa Energy Storage Database," which
collects project data from publicly available sources as well as voluntarily submitted data from energy storage
companies. Companies are sorted into the category of technology provider, inverter provider, or system
integrator, and ranked according ...
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The European region experienced the highest shipment growth with an 82% increase in 2022, following its
44% year-over-year growth in 2021. ... Solar-plus-storage hybrid inverters made up 10% of the regional
shipments as the curtailment of net metering in some markets are leading to a strong energy storage market.

He supports detailed coverage of the energy storage industry, carrying out research and authoring reports on
the quickly growing market for storage inverters. Cormac is widely regarded as a leading authority on the
global PV inverter market, analysis and commentary is regularly published by leading PV industry media and
the global press.

Sineng Electric, a global leading PV+ESS solution provider, ranks No.4 worldwide in PV inverter shipments
for 2023.The prestigious recognition from S& P Global Commodity Insights - the world"s foremost provider
of credit ratings, benchmarks, analytics, and workflow solutions - underscores Sineng's commitment to
excellence and its industry leadership.

Company Overview. Growatt is a new energy enterprise dedicated to the R& D and manufacturing of PV
invertersincluding on-grid, off-grid and storage inverters, and user side smart energy management solutions as
well.The power capacity of Growatt on-grid inverters ranges from 1 kW to 100 kW, meanwhile its off-grid

and storage inverters cover a power range from 1 kW to 630 ...
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